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6.12 ln case of CSM and its Subsidiaries, property plant and equipment with aggregate

carrying value of Rs.16,098,014 thousand (2023: Rs.14,649,347 thousand) are subject to

first joint pari passu charge as defined in note 20. CSM and its Subsidiaries are not

allowed to pledge these assets as security for other borrowings or sell them to another

entity.

6.13 Capital work-in-progress of the Group
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G.14 Additions in land and building of CSM and its Subsidiaries include Rs. 68,523,422 (2023:

Rs. Nil) capitalised in respect of borrowing cost on long term loans obtained for the

purpose of construction of building and civil works.

O.1S This amount mainly include to fabrication material issues to third party contractor for

further processing.

6.16 These mainly includes advances against plant and machinery and are in the normal

course of business.

6.17 This include borrowings cost capitalised amounting to Rs. 91.497 million incurred on bank

borrowings at an effective rate of 20.58% to 24.41o/o.
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20. LONG TERM FINANCES - Secured
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